
KEY FACTS ABOUT OURAREA

OUR GEOGRAPHIC REACH IS...
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Welcome to
British Ecuadorian Chamber of Commerce

List towns/cities in your region/ market where you have a presence or engagement with

OUR REGION IS RENOWNED FOR ...
Tell us something interesting about your location

Ecuador is a growing industry that is willing to open its market to new countries and partners,
in order to grow together.

Ecuador’s active membership in global trade organizations and its participation in a number
of regional free trade zones confirm the nation’s trend toward liberalization and its
commitment to open trade. Ecuador is a member of the World Trade Organization (“WTO”),
the Andean Community, and the Latin American Integration Association (“ALADI”).

Our application of free market principals, including the lowering of trade barriers, its
participation in numerous international trade organizations, and a firm commitment to
diversification of its economy and reform of its financial institutions, are helping to restore a
favourable balance of trade and generally better the nation’s economy.

We are geographically located in Quito, the capital city of Ecuador. Nonetheless, we have
presence in the biggest cities of Ecuador, like Guayaquil and Cuenca and Manta. In
addition, and thanks to the alliances we have formed throughout the years, we also reach
all small cities.

Ecuador has large natural mineral reserves that have contributed to the development
of projects to explore and extract copper, gold and iron. Ecuador is rich in natural
resources and also has a young workforce. Ecuador' economy is supported by the
dollarization regime.

Our main industries are petroleum, food processing, textiles, wood
products and chemicals. Ecuador's economy is mainly based on mining, agriculture
and fishing. Ecuador has substantial petroleum resources, which accounted for 40%
of the country's export income

Global Business Network
A WINDOW INTO OUR NETWORK



WE WORK WITH
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• British Embassy Quito
• British School Quito
• ProEcuador UK 
• Ecuadorian Embassy in UK 
• BritLac
• University of Edinburgh
• Charles Darwin Foundation
• Galapagos Local Government
• Scotch Whisky Association
• Institute of the Americas
• EuroChambers Ecuador
• National Council of Chambers and Associations of Production in Ecuador
• Fedararion of Binational Chambers
• United Nations Global Compact Ecuador
• UN Women WEPs

List your key stakeholders – British Embassy / Foreign Embassy / LEPs / local trade bodies etc.

WE ARE REALLY GOOD AT...
List your key USPs and strengths as a Chamber for any potential member or services customer 

OUR CUSTOMERS ARE ...
Companies in your membership, including Patrons – list a few recognisable brands

We have around 110 members, but some of them are the following:

Importers: Grupo Eljuri – Diageo-, Inchape –Mercedes Benz-, Nissan, GlaxoSmithKline,
Schlumberger, Grupo Superior –Grants-, Vinesa -Chivas-

Exporters: Totto, Agripac, Andean Rose

Foreign Investors: GlaxoSmithKline, G4S, BUPA, Deloitte, Grant Thornton, Viajes el Corte
Ingles, Russell Bedford, Auxadi, EF, KLM, PriceWaterHouse Coopers, IZO, Iberia, Coface.

Others (big local enterprises): British School Quito, Banco Guayaquil, Exchange Stock Quito,
Scala Shopping, UHY Assurance and Services, Sertecpet, Universidad Hemisferios, Grupo Ekos

• Assessment with government officials concerning imports and exports.
• Great networking platform where you can get access to Directives and Presidents of

enterprises and public sector.
• Institutional support with the government and private sector, due to the British Group

Ecuador, comprised by the British Embassy, the British School Quito, and the British
Ecuadorian Chamber.

• Well established image in front of the private and public sectors, working hand in hand
with government officials.

• Alternative dispute resolution without resorting to ordinary justice in our International
Centre of Arbitration and Mediation –CIAM- www.ciam.com.ec
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http://www.ciam.com.ec/


OUR MARKET / REGIONS MOST EXCITING SECTOR OPPORTUNITIES ARE
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List most interesting sectors that will offer the greatest scope for future opportunities for business

THIS IS HOW WE CAN HELP YOU
List the top 3 – 5 services you would provide free of charge for trade (import / export) and 
inward-investment-related services/ support

TOP FIVE BUSINESS CULTURE TIPS

• Business with Ecuador and UK – direct assessment from government officials and
our members when entering the Ecuadorian and British market.

• Agenda 'organization when meeting potential clients (any city of Ecuador or UK).
• Meetings with Directives of any enterprise you would like to meet.
• Brand positioning in our social networks, as well as our institutional magazine Links

www.issuu.com/ciceb .
• Events organized with our affiliates, with the institutional support of the Chamber.

Do:
• Be flexible with deadlines.
• Seek legal/taxation advice before entering a joint venture or similar type of partnership.
• Highly recommended that you have an Ecuadorean partner for setting up a business.
• It is important to have personal contact with potential and existing clients and regular visits to the

market.
• For direct exports it is advisable to have a local representative, either on a commission basis or as

an importer/distributor.
• Opening bank accounts, acquiring national credit cards and dealing with SRI or tax-related

matters.
• Start the process early to avoid delays.
• Use of business cards to make easier connections with business partners as Ecuadorians make

extensive use of this type of elements.
• It is advisable to speak Spanish, as not all businesspeople speak English.

Don'ts
• Don’t trust in intermediaries to get important stuff done. Business is done on a more personal level

in Ecuador.

Agriculture Industry: Ecuador’s agriculture industry has been known for producing coffee, cocoa, rice, potatoes,
sugarcane, pork, beef, bananas, dairy, fish, and shrimp. In 2018, the agriculture sector received $59.3 m of foreign
direct investment.

Mining sector: t’s estimated that mining in Ecuador will lead to $2.7billion of further FDI (Foreign Direct Investment)
between 2019 and 2021. According to BMI research, the nation will increasingly emerge as a mining investment hub in
Latin America thanks to a combination of revised regulatory framework, significant gold and copper reserves.

Oil sector: it makes up for about 50% of the country’s export earnings, and about one-third of all tax revenues.
Ecuador produces approximately 500,000 barrels of crude oil per day, and almost all the oil produced is exported.

Renewable energy: Ecuador is moving from a heavy reliance on fossil fuels to nearly complete self-sufficiency
through renewable energies. In 2020, the Ecuadorian Ministry of Energy has been offering 24 projects across small
hydro, biomass, wind, and solar power technologies, ranging from 3.44 MW to 50 MW of individual capacity. It is
expected that these projects mobilize up to USD 300 million in private investments.

Fintech: The fintech sector in Ecuador is poised for another year of very strong growth in 2019, growing at a pace of
around 150%. The main focus of the majority of Ecuadoran fintechs has been on the enterprise financial management
segment, followed by enterprise technologies for financial institutions, and payments and remittances.

Tourism: Ecuador has a great variety of tourist attractions for its varied climatic and geographic condition, great
diversity, history, and cultural background. Therefore, this sector has become a priority for the Ecuadorian government.
In 2014, investments in Ecuador for tourism increased, growing 3 times the national average
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List dos and don’ts of doing business in your area

http://www.issuu.com/ciceb


More on the Global Business Network

The British Chambers of Commerce Global 
Business Network is a network of British 
Chambers of Commerce and equivalent 
business groups located in 62 markets across 
the world and 53 Chambers of Commerce in 
the UK.
The strategic objective of this network of trusted private 
sector partners is to maintain and grow two-way trade and 
business between the UK and markets across the world.

The Global Business Network provides access to a suite of 
services, expertise, advice, business contacts and 
potential partners for any business that is a member of a 
Chamber of Commerce in the Network. 

This ‘local global’ expertise provides practical guidance 
and insight to over 80,000 British/British interest 
businesses located in the UK and across the world.

Markets across 
the world

63
Chambers of 
Commerce in the UK

53

THE GLOBAL BUSINESS NETWORK IN ACTION
Thames Valley and Britain Israel 
Chamber of Commerce facilitated an 
introduction to the UK market for an 
Israeli tech company looking to 
establish an office in the UK.

Using the expertise and network of 
the British Chamber of Commerce 
in Germany, the British Chamber 
of Commerce for Italy supported 
one of its members, a UK leisure 
centre brand, to break into the 
German market.

Following a meeting of the CEOs of 
the Global Business Network, a 
digital platform provider based in 
South West England expanded its 
business into Spain and Chile using 
the support and expertise of the 
British Chambers of Commerce in 
those respective markets.

To find out more about the Global Business Network including events for 2020/21, 
contact Anne- Marie Martin: am.martin@britishchambers.org.uk / +44 (0) 7813 030426. 

ABOUT THE BCC
British Chambers of Commerce represents and campaigns for business.

We are owned by, and work for, a network of Chambers of Commerce that champion
and support our members across the UK and in countries and markets around the world.
Our unique perspective gives us unparalleled insight into British business communities –
we are the only business group with members in every sector, of every size, in both
every region of the UK and globally.Working together with Chambers, we drive change
from the ground up, helping companies, places and people achieve their potential.
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